Chicago Tribune | $1.3M grant to aid farmland program

SPORTS

HNEWS

(hicago Tribune .z

EDITION—
September 30, 2002

CHICAGOTRIBUNE.COM/HOMES

— O NLINE

Weather / Traffic
Classified

Homes

Homes for sale
Homes for rent

Apartments

Open houses
Commercial property
Mortgages

Your Place

New Homes

Real Estate

Shopping center
Special sections
News / Home
Business
Technology

Sports

Leisure

Travel

Registration
Today's newspaper

Customer service

Special reports

e

Disaster at No. 5 Mine

Still standing: A portrait
of America one year
later

A final accounting: The
fall of Andersen

Rediscovered score
pianist's last legacy

All special reports

Top news stories

New: Van hits cop in
alley

ENTERTAINMENT [ BusINESS JIGTTEN Jo0BS

HOMES FOR SALE

| CARS | SHOPPING

70°

COMMUNITIES RECENT SALES NEWS & ADVICE

SUBURBAN REPORT

$1.3M grant to aid farmland
program
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KANE COUNTY -- The federal government has added
$1.3 million to Kane County's farmland protection
effort, and the money will be used to help acquire
easements on 758 acres of farmland, County Board Chairman Mike McCoy (R-
Aurora) said.
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McCoy said nearly all the available funds in the protection program have been
committed. The county will pay about $1.7 million in local matching funds to buy
the easements in Kaneville Township.

The Kane County Board has acquired or is negotiating for development rights on
more than 1,700 acres of farmland. The deals are worth about $8 million.

In the last two years, the County Board has committed $7 million in riverboat
grant funds to the voluntary farmland protection program. The funds are derived
from a profit-sharing agreement between the county and the Grand Victoria
casino in Elgin that yields an average of about $10 million a year that the county
can use for projects and programs.

The county's decision to make preserving cropland a high priority appears to
have weighed heavily in the decision to award Kane County the $1.3 million
grant, according to McCoy.

"That's what we're going to be focusing on [next year]," he said. "Preserving
cropland, corn and beans, is important to them. So that's what we're going to
look to protect.”

Kane County has paid about $5,000 an acre for permanent agricultural
easements, based on the difference between the appraised real estate value of
the farmland and its value for agricultural production.

As of earlier this month, easements were being prepared for seven sites. Seven
others are being processed, including the four connected with the federal grant.

"The bottom line is we've got a lot of landowners that are committed to farming,"
Hill said.
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